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Corp. Office: FACOR HOUSE, A-45-50, Sector-16, Noida, Dist. Gautam Buddh Nagar, Uttar Pradesh-2O1 301 lndia
Phone: +91-120-4'17 1000 Fax: +9'l-120-425 67N,

E-Mai t: f acoratlovs@f acor. in ; Website: www. f acoraltovs. in

30th June,2020

The Manager,
The Bombay Stock Exchange Ltd.,
Phiroze Jeejeebhoy Towers,
Dalal Street,
MUMBAI .4OO OO1

Ref: Scrip Code- 532656

Dear Sir,

Sub: Submission of Audited Financial Results for the quarter and vear ended 31st March. 2020
under Reeulation 33 of SEBI (Listine Oblieations & Disclosure Requirements). Resulations.2015.

We would like to inform that the Board of Directors of the Company at their meeting held on today i.e.
30th June, 2020, has approved the Audited Financial Results of the Company for the quarter and year
ended on 31't March, 2020.

In terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, we enclose herewith the Audited Standalone as well as Consolidated Financial Results of the
Company in the prescribed format for the quarter and year ended 3l't March,2020 along with the
Auditors' Report.

Further enclosed is the declaration u/r 33(3Xd) of SEBI (Listing Obligations & Disclosure
Requirements), Regulations, 201 5.

The meeting commenced at2.30 p.m. and concluded at04:45 p.m

Request to take the above information on your record.

Thanking you,

Yours'faithfullv
For FACoh. niroYs LTD.

Secretary

Regd. Office & Works: SHREERA^ NAGAR-535 10r, Dist. Vizianagaram, A.P., lndia
Phones: +91 8952282029,282038, 282456Fax: +91 8952 282188 E-Mait: facorattovs@facorqroup.in

Head Office: Shreeram Bhawan, Tumsar - 441 912, Dist. Bhandara, Maharashtra, lndia,
Phones: +917183232233,232251,232028; Fax: +91 7183232271, E-Mait: facorho@facorerouo.in
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Corp. Office : FACOR HOUSE, A-45-50, Sector-l6, Noida, Dist. Gautam Buddh Nagar, Uttar Pradesh-201 301 lndia
Phone: +91-120-417 1000 Fax: +91-120-425 67N,

E-A{ai t : facora llovs@f acor. in ; Website: www. f acorattovs. in

30th Juner 2020

The Manager,
The Bombay Stock Exchange Ltd.,
Phiroze Jeejeebhoy Towers,
Dalal Street,
MUMBAI - 4OO OO1

Ref: Scrip Code- 532656

Dear Sir,

Sub: Declaration u/r 33(3)(d) of the SEBI (Listine Oblisations and Disclosure Requirements).
Resula!ia!c,2015

Pursuant to the provisions of Regulation 33(3Xd) of the SEBI LODR Regulations read with Circular no.
SEBULAD-NRD-GN/20116-171001 dated 2510512016 and Circular no. CIR/CFD/CMD/ 5612016 dated
27/512016, issued by the SEBI, it is hereby declared that the Auditors' Report as submitted by IWs K. K.
Mankeshwar & Co., Statutory Auditors, on the Audited Standalone Financial Statement for the year ended 3l't
March, 2020 and the Audited Consolidated Financial Statement for the year ended 3l't March, 2020 ue with un-
modified opinion.

This is for your information and record.

Thanking you,

Yours'faithftlly
For FA ALLOYS LTD.

Regd. Office
Phones: +91

Head Office: Shreeram Bhawan, Tumsar - 441 912, Dist. Bhandara, Maharashtra, lndia,
Phones: +91 7183 232233,232251,232028; Fax: +91 7183232271, E-Mait: facorho@facorqroup.in
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ITDEPETDEIIT AUDTTORS' REFOR|r

TO THE Hlllllns OF FACOE ALIOVS LITTED

R.port on OlG rudlt of tlrr Etrndrlono Flnrndrl St t mclltt

Oplnlon

We have rudlted the accompanylng Standalone flnanclat statcmcnts of FACOR AI-LOYS
UMITED fthc Company'), whlch c6mprtsc thc Ealancc Shcct as at ilarch 3t,r 2O2O' and
the Statehent of Pioflt'aiiO t-oss (tnclildlng otlrcr comprefienslve tncome), Statcmcnt of
changes ln Equlty and Statement of CaslrFlows for thc ycar then cndd, and notcs to
the flnanclat 

-sblemenS, 
tncludlng a summrry of slgnlhcant accountlng gollclGs and

other cxplanatory lnformaUon.

ln our oplnlon and to thc be3t of our lnformatlon and accordlng to the axplanauons
glvcn to irs, the aforesald Standalone flnanclal statemenB glvc the lnformatlon requlred
by thc Companles Act, 2013('thc Act") ln the manner so iequlred and glve a true and
falr vlew ln conformlty wlth the accounttng prtnclples gencrally arcep;ted ,n lnd|,a' of the
state of alJalrs of the Company as at March 31, 2020, and total comprehenslve lncome
(comprlslng loss and other comprehenslvc lncome), the proflt, changeg ln egulty and lts
cash flows and for the year then ended on that date.

Earb foroplnlon

Wc conducted our audlt In accordance wlth the Standards on Audltlng (SAs) speclfled
under Sectlon 143(10) of thc AcL Our rcsponslbllltles under those Standards are furUrer
descdbed ln the Audlto/s ResponslblllUes for thc Audlt of the Standalonc Flnandal
Statements sectlon oJ our reporL We are lndependent of the Comparry ln accordance
wlth the Code of Ethlcs lssued by the Instltute of Chartered Acoountants of Indla (ICAI)
together wlth the ethlcal requlrements that are relevant to our audlt of thc Standalone
flnanclal statements under the provlslons of the Act and the Rules ther€undcr, and wc
have fulfilled our othcr etfilcal responslbllltles h accordance wlth these requlrernents
and the Cnde of Ethlcs. We belleve that the audit evldence we have obtalned ls sufrtctent
and aggrogrlate to provlde a basls for our oplnlon.

Othcr lnformcUon

The Company's Board of Dlrectors ls recponslble for the othcr lnformauon. The other
lnformaUon comprlses thc lnformaUon lndudcd ln the annual report, but does not
lnclude the Standalonc flnanclal statsnents and our audltor's report ttrereon.

Our oplnlon on the Standalone flnandal statcments does not covcr the othcr lnbrmauon
and we do not exprgs any form of assurance concluslon thereon.

OffceAt: Rapur, Naw Dclhl t umb.l. Punc, fhane
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A]I]IEXURE A TO THE IT{DEP!]IDEffi AUDITOR'S REPORT

The Annexure rtfcncd b ln paragnph I undcr'Rcport on Other Lcaal and Raeult9n
Rcqulrcment' gcctlon of oui Indcftndcnt Audttori' Report to the mcmbcrs of !E
Company on thc Standalonc llnrn<irl statrmcrts br tlu. ycrr ended illrch 31, 2020,
we rcport that:

1. ln rcspcct of Company,s Flxed Asset
e. The Company has malntalned pmper records showlng full Prrtorlars,

lndudlng quantltatlve detatls and sltuaUon of flxed AsseB.
b. The company has a regular prcgramme of physlcal vcrlflcatlon of flxed

asscts. In our oplnlon, the perlodiclty of physlcal verlflcatlon ls rtrsonabh
hevlng regard to the slzc of the complny and the nature of lts assct.

c. The tlttle deeds of lmmovable propcrty are ln name of erstwhllc ptl'
demcrged complny. Thc lmmovable propertles are trlnsferred by vlrUc of
BIFR Order No.314/gg dated l3b Apr[ 20(x. The tmmovable propcrflcs
aoqulcd subsequent to demcEcr arc held ln the name of thc company.

2. Physlcrl vedncaUon of thc lnventory has b.Gn oonductcd at rcasonablc lntcrvals by
thc manrgemcnL No matcrlrldlscrcpandes were noUcrd.

3. Acordlng to thG lnftrrnrtlon and cxphnatlon glycn to us, the Company has granted
unseqrrcd loans to bodles @rporatG, covered ln the rcalstcr mrlntllnd under
SecUon 189 of Companhs Act, 2013, ln respcct of whlch:

a. Thc terms and condltlons of the grant of such loanE are, ln our oplnlon, prlma
fiade, not prqludlclal to the company's lntcrcst.

b. The schedulc of repayment of prlnclple and paymcnt of lnter$t has been
supulated and found that rcpaymcnB or recclpts of prlnclple amounts and
lnterest have been regular as per sUpulatlons.

4. In our oplnlon and accordlng to the lnhrmaUon and explanatlon glven to us thc
company has complled wlth the provlslon of sectlon 185 and 186 of the Act ln
nespect of loans, maklng lnvestsnenB and provldlng guaEntees and seorrlHes, as
appllcable.

5. lccordlng to the lnformatlon and explanatlon gtuen to us, the Company has not
accepted any deposlts durlng the year.

6. The malntenance of aost records has been prescrlbed by the Central Goremment
undcr sub-secdon (1) of sectlon 148 of the Companles Act 2013 for the buslness
actlvltles canled out by the company and we arc of oplnlon that prlma fac{e such
accounts and records have been made and malntalned

7. According to the lnformaUon and o<planatlon glven to u6, ln rcspect of statutory
dues:

8) The company has generally been rcgular ln deposlung undlsputcd statutory
dues, lncludlng Provldent Fund, Employees' State Insurance, In@me Tax,
Goods and Servlce Tax, Customs DuW, Cess and other materlal statutory
dues appllcable to lt wlth the approprlate authorltles.
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K.K. Mlnxesxwrn & Co.
C}IARTEREo AccouttArrs
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b) There werE no undlsputed amounts payabte ln respcct of Provtdcnt Fund,
Employees'State Insurance, Income tal, Goods and Servlcc Tax, CuEbnrs
Duty, Cess and other matertal stautory dues ln arreans as at Mlrch 31.2020
for a perlod of morc than slx months frim the date they became pryable.

c) Detalls of dues of Income Tax, sahs Tax, scrlce Tax, Exclse Duty and vatue
Added Tax whlch have not been deposltiO as at Uarih 31, 2020 on rccount
of dlspute are glven betow:

Nature --GF
dues

Forum whcrc
dlspute ls
pendlno

Perlod to whlch the
amount relates

Amount ln lakhs'

Servlcc Tax Commlssloncr
(Appeals)
Vlsakhaoatnam

2009 - 2010 14.05

Custom Duty A.P.Hlgh Court,
Hvderabad

1988 - 1989 158.34

Sales Tax A.P-Hlgh Court,
Hyderabad,

APSTAT-
Vlsakhaoatnam.

2009 - 2010

2010-2011, 2011 -
2012,20t2 - 2013,

2t.27

8.51

Incomc Tax Addnl. Comm.
IT (Appeals),
Vlsakhaoatnam

2009 - 2010, 2010 -
2011, 2012-2013

30.51

I Amount Is net of payment under protest

8. In our oplnlon and accordlng to thc lnformatlon and explanaHons glvcn to us, the
Company has not defaulH in the repayment of lotns or borrcwlngs to banks. The
company dld not have any outstantllng loans or borrowlngs from flnancla! lnstttuUons
or government and there are no dues to debenhrrc holders durlng the ycar.

9. The Company has not ralsed money by way of lnltlal publlc offer or further publlc
offer (lncludlng dcbt Inctrumcnts) and term loan durlng the ycar. Accordlngly, clause
(lx) of thc paragraph 3 of the Order ls not appllcable.

10. Accordlng to the lnformatlon and qplanauons glven to us, no mrterlal fraud by the
Company or on the Company by lts ofilcers or employees has bcen notlced or
reported durlng the course of our audlt.

ll.fn our oplnlon and accordlng to the lnformatlon and explanatlon glven to us, the
company has pald/ provlded managerlal remuneraUon ln accordance wlth thc
requlslta approvals mandated by the prcvblons of sectlon 197 read wlth schedule V
of the Act.

12. As the Company ls not a tlldhl Company, accordlngly dause (xll) of paragraph 3 of
the order ls not appllcable to the Company
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13. Accordlng to the lnformatton and explanetton glven to us, all transactlon wlth relatcd
partles ire tn compllance wtth siclon t7i and 188 of Companles Aq, 2013
whcrever appllcable Lnd the detatls have been dlsclosed ln the Stinttalonc Flnanclal
Sbtement etc., as requlred by the appllcable accounUng standards.

l4.A@dlng to the Informatlon and cxplrnatlon glven to ui, the compuly has not
madc any preferrnUal allotsnent or prtvate ph&rnent of sharcs or fully 9t P?[ly
convertlbie-debcnhrre durlng the yeai and hence reporUng undr clause 3(xlv) of the
order ls not appllcabte to the aompany.

15. Accordlng to the lnformatlon and exptanatlons glrrcn to us and based on our
o<amlnatlon of the records of the Company, the Company hEs not entered lnto nOn-
cash tnnsactlons wlth dlrcctors or pcrioni connccted wlth hlm. Accordltlgly, clause
(w) of the pangraph 3 of the Order ls not rppllcable.

16.The Company ls not nequlred to bc reglstered under sectlon 45-IA of the R,eserve
Bank of IndlE Act 1934.

Pattler
Membershlp No. 046219
For and on behall of
lGK. llenkohwar i Go.
Chaftered A@unE,nts
Flrm's Reglstrauon No. 106009W
UDIN : 20046219AJ{/I/1EX9939
Place:Nagpur
Date:306 June, 2020
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.AIITEXURE !'TO THE I]IDEPETDEM AUDITORS REFORT OT EYEil DATE O]I
THE STAXDALO]IE ETAXCIAL STATETIETTE OP FACOR ALI.oYS II'IITED

R.Port on tlrr Internrl Flnrndrt Gontrob undcr G[ur (l) d Sub-rccdon 3 of
Sccton ltlil of tlrc Compenlcr Act, 2Ol3 (.Ur. Act.)

We lnve andtted th€ lrfiemat finandal contnob ovcr fkrrndat repordng of Faoor Alloys
lJmfted as of l.lardr 31, 2O2O ln cor{unctbn wlth our audtt of tlic Standatone flnandal
silatcments of tll€ Gompany fior thc prr ended on that daE.

llenrgcmcnfr Rc4orrlbllhy for lnErml Hnrnclrl Cont'ob

lhe Compan/s managenrent ls rcspomtble for establlshlng and malntalnlng lnternal
finandal ontmls bascd on the lnEmal ontsol over flnandal reportlng crlterla
esttbltshed by thc Company omurlng tltc csscnuat components of lntemal control
stlted ln thc Guldance t{ote on Audlt of Internal Flnandal Contmls over Flnandaf
Rcporung lssued by the InsfltrE oJ Chertered Accountants oJ Indla. These
responslblllues lnclude the deslgn, lmplrmentatlon and m8lntenance of adequate
lnternal llnandal ontrols that were operaUng etrccttuely for ensurlng ttre orderly and
fidcnt conduct of lts buslness, lndudlng adhercnce to ompanlrs pdlclcs, thc
saEguardlng of lts assets, tfie pretrenUon and dctecUon of ftauds and erus, the
aocuracy and ompletenass of the acoounung record+ and the 6mev preparauon of
rellable llnandal lnformaUon, as rcqulred under tte Companles Act, 2013.

AudlH R..Dondblllty

Our responslbltlty ls b eleruss an oplnlon on the Company's lntemal flnandal controls
over llnandal rcpordng based on our audlL We conducted our audit ln accordane wlth
tfie Guldance Note on Audlt of Internal Flnarclal Controls Over Finandal Reportng (the
'Guldance Note') and the Standards on AudltlnE, issued by ICAI and deemcd to be
prrcrlbcd under sectlon 143(f0) of the Compani$ Act, 2013, to the extent appllcabh
b an audlt of lntemal flnanclal controls, both appllcable to an audlt of Internal Fhandal
Conuols and, both lssued by tfie Insuhrte of Chartered Accountants of lndla. Those
Standards and the Guldance Note rcqulrc that we omply wlth ethlcal rcqulrcments and
plan and perform tie audlt to obtaln reasonable assurance abut whedrer adequats
lnternal llnanclal oontrols over ffnandal reportlng was establtshcd and malntalncd and lf
such controls operated clYectlvely ln all mrterlal respects.

Our audit lnvolves performtng proedures to obbh audlt evldence about the adequacy
of the lntemat flnanclal oontrols systern over flnandal reportlng and thelr operadng
effecuveness. Our audlt of htemal llnandal controls otrer flnandel reportlng lnduded
obtalnlng an undetstandtng of lntemal llnandal controls over finandal rcpordng,
assesslng the rlsk that a fluterlal weakness exlsts, and tcsdng and cvaluaung the
destgn ahd operaUng etrectlveness of InEmal control bascd on the assessed rlsk The
procedures selected degend on the audlto/s Judgeqent, lndudlng the assessment of thc
i{sks of materlal mlsstatement of the sbndalonc flnandal statcrncnts, whcther due b
fraud or enor.

we bcllare that the audlt addenoe we have obtahed ls sufiklent and appro0rlate b
provldc a basls for our audlt oplnlon on the C.ompan/s lntemal llnandal ontrcls systcm
over flnandal rePsrtlng.
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lleenlng of tnbrnel Flnenclel Controlr ovrr Flnrnclrl Ropordng

A company's lntemal flnanctal contml over f,nanclal reportlng ls a process deslgned.to
grrovlde reasonable rssurance regardlng thc rellablltty of flnanclal reportlng ard t-!e
prcpaotlon of Standalone flnanc{al ststehents for external purposes ln accordance wlth
genenlly accepted accounUng prlnclphs. A company's lnternal flnanclal control ovcr
financlal reportlng lncludes [hose pollcles and proiedures that (1) pertaln to the
malntenance of records that, ln reasonable detall, accurately and falrly rcfhct the
transactlons and dlsposltlons of the assets of the oompany; (2) provlde reasonable
assurance that transactlons ane recoded as necessary to permlt preparaUon of
Standalone llnanclal statements ln accordance wlth gencrally accepted accountlng
prlnclples, and that recelpts and expendlturcs of thc company arc bclng made only ln
accordance wlth authorlsations of management and dlrectors of the company; and (3)
provlde reasonable assruranoe regardlng pr€ventlon or Umely detectlon of unauthorlsed
acqulsltlon, use, or dlsposluon of the company's assets that ould have a matedal efrect
on the Standalone flnanclal statements.

Inhercnt Umltldonc ottntarnrl Hnemlel Gontrob ovcr Flnerrlal Reportlng

Becausc of thc lnherent llmltatlons of lntemal flnanclal ontrols over flnandal reportlng,
lncludlng the posslblllty of colluslon or lmproper management overrlde of contrcb,
materlal mlsstatements due to error or fraud may occur and not be detected. Also,
prorectlon3 of any e\raluatlon of the lnternal flnanclal controls over flnanclal reportlng to
fuUre perlods are sublect to the rtsk that tlre lntcrnal flnandal control over flnanclal
lEportlng may become lnadequate becausc of changes ln condltlons, or that the degree
of compllance wlth the policles or procedures may detcrlorate.

Oplnlon

In our oplnlon, the Company has, ln all materlal respects, an adequate lnternal flnanclal
controls system over financlal reportlr4 and such lnternal flnanclal controls over
flnanclal reportlng were opemUng effectlvely as at March 31, 2020, based on the
lnternal control over flnanclal reportlng crlterla establlshed by the Company conslderlng
the es€enual components of lntemal control stated h the Guldance Note on Audlt of
Intemal Flnanclal Controls over Flnandal ReporUng lssed by the InstlUte of Chartered
Accountants of Indla.

MenrberuhlP No. 046219
For and on behalf of
lGlG l,lankcchwar & Co.
Chartercd A@unbnE
Firm's ReglstraUon No. 106009W
UDIN : 20046219A4AAO(9939
Place: Nagpur
Date:3Os June,2O2O

CT/,IIERTO

Scanned with CamScanner



K.K. lhrxeg]ilrAn t Co.
Cxenrnro Accowrurs

cltirrElthaal

ln connectlon wlth our audlt of the standrtonc llnanclal ebtcments ' our tlf,gonelblltty ls
to rcad the other lnformatlon and, ln Jofng so, conslder whether tnd otfrer lnformatlon ls
materlally lnconslstent wlth thG Standa-lone flnanclal statefients o? otx knowEdge
obtalned ln the audlt or otherwlse appcirs to be matertally mlsstrled. If, based on the
work we have performed, we conclu'de that there ls a matcrlal mtsstaicmcrt of thls
other lnformaUon, we are requlred to rcport that fact.
We hcve nothtng to r€port tn thts rugard.

RcrponrlblllUo of mtnrecmGnt rnd thom chamcd wltfr govornensc for tlrs
Standalonc Onrncbl rtetcmcntr

The Company's Board of Dlrectors ls rcsponslblc for the matterE stated !n Sectlon
134(5) of the Act wlth respect to the prcparatlon of these Standalone flnanclal
statemenB that glve a true and falr vlew of tfie flnanclal posttlon, flnanclal performance,
changes ln equlty and cash ftows of thc Company ln accordance wlth the accounung
prlnclplcs gcnerally acceptcd ln Indh, lncludlng the accounung Standards spcclfled
under Sectlon 133 of the Act.

Thls responslblllty also lncludes malntenance of adequate accountlng rccords ln
accotdance wlth the provlslons of the Act for safeguardlng the Esets of the Company
and for prevenUng and detectlng frauds ard othcr lrrcgularlttcs; selectlon and
appllcaUon of approprlate lmplementathn and mahtenance of accounUng polldes;
maklng Judgments and estlmates that are reasonable and prudent; and daslgn,
lmplementatlon and malntenance of adequate Internal flnanclal controls, that werc
operatlng efrectlvely for ensurhg the acorracy and completenss of thc aaountlng
records, relevant to the preparatlon and presentaUon of the Standalone flnandal
statements that glve a true and falr vlew and arc.free from materlal mlsstatement,
whether due to fraud or error.

In preparhg the f,nanclal statemenE, management ls responslble for assesslng thc
Company's ablllty to contlnue as a golng concern, dlscloslng, as appllcable, mattelE
related to golng concern and uslng the golng conc;rn basls of accounUng unless
manrgement elther lntends to Ilquldate tfie company or to ctase opcratlons, or has no
rcallstlc alternatlve but to do so.

The Board of Dlrectors are also responslble for overseelng the compan'/s ffnandal
reportlng procest.

Audltorrr relponrlbllldec lbr t{rc audlt of thc Standelonc llnendrl dltCrttcntt

our ob1ecuves are to obtaln reasonable assuranoe about whether the standalone

flnancla'i statements as a whole are free from materlal mlsstatement, whether due to
tiiuA or error, and to lssue an audltor's report that lncludes-our oplnlon. Reasonable

JJsriance ls a hlgh level of assurance, but ls not a guarantee that an audlt conducted ln

icariince wtth'SAs wttl always detect a materlal mlsstatement when lt odsts.
iEitaterints can arlse from fraud or error and are aonsldcrcd materlal lf, lndlvldually

oi-in-ure aggregate, they could reasonably be o<petted to lnfluence the econordc

iecrsrons oi iieri taien oi tne basls of these Standalone flnanclal statements.
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ColrElnJ'D.n 
glltl

As part of an audlt ln accordancc wlth SAs, wc qerclse professlonal Judgment and
malntaln professtonal scqfldsm throughout the audtt. We alio:

' Identlfy and assess the rlsks of materlal mtsstaterncnt of the Standalone flnanclal
statements, whether due to fraud or cnor, destgn and pcrform audlt pmcedures
rcsponslve to those rlsks, and obtatn iudtt -wtdencb ttrat ls suff,clent and
appmprlatc to ptovlde a basls for our optnton. The rlsk of not detcctlng a
mltcrlal mlsstatement resultlng from fraud-ls hlgher than for one resulUng from
crror, as fraud may lnvolve colluslon, forgery, lntentlonal omlsslons,
mlsreprescntaHons, or the overrlde of lntemal con*ol.

' Obtaln an underctandlng of lnternal control relenant to the audlt ln order to
dcslgn audlt procedures that are approprlate ln the clrcumstances. Under Sectlon
113(3) (l) of thc Act, we arc also responslble for qpresstng our oplnlon on
whethcr the Company has adequate lntemal flnanclal controb slrtem tn place
and the operatlng efrec{veness of such controls.

' Evaluate the approprlateness of aeounung pollcles used and the reasonablcness
of accountlng estlmates and related dlsclosures made by managernert.

' Conclude on the approprlateness of use of the golng concern basls of accountlng
and, based on the audlt evldence obtalned, whether a materlal uncertalnty exffi
related to events or condltlons that may cast slgnlflcant doubt on the Companfs
ablllty to contlnue as a golng concern. If we condude tlrat a materlal uncertalnty
€rdsts, we are requlred to draw attenUon ln our audltort report to the rclated
dlsclosures ln the Standalone flnanclal statements or, lf such dlsclosures are
inadequate, to modlfy our oplnlon. Our concluslons are based on the audlt
evldence obtalned up to the date of our audltor's report. llowever, futurc arents
or condlUons rnay cause the Company to ceas€ to conUnue as a golng ooncem.

. Bvaluate tsre overall pr€sentauon, structure and conEnt of the Standalone
flnandal statements, lndudlng the dlsclosures, and whether thc Standalone
flnanclal statcments rcpr€sent the underlylng tsansactons and e\rents ln a
manner that achleves falr presentaUon.

Materiallty ls the magnlhJde of mlsstatements ln the stantlalone flnandal statements
tfiat, tndlvldually or ln aggregate, makcs lt probable tiat thc economlc dedslons of a
reasonably knowledgeable user of the flnanclal statements may be lnflucned. We
consider quanUtatlve materiallty and qualltatsve factorc ln (i) plannlng the scopc of our
audlt work and ln erraluaUng the results of our work; and (ll) to evaluatc the cflcct of
arry ldenUfled mlsstatemenE ln the flnanclalstatements.

We communtcate wlth those charged wlth governanc! regardlng, among other mattcrs,
the planned scope and 0mlng of $e audlt and slgnlfkant audlt flndlngs, lndudlng any
slgnlficant defldencles ln lnternal control that we ldentfy durlng our audlt.

We also provldc thosc charged wlth govcrnance wlth a statement.that we have complled
wlth relernnt ethlcal regulrements regardlng lndependence, and to communlete wlth
them all retatlonshlps and other mtEers that may rcasonably be thought to bcar on our
lndependence, and where appllcable, related safeguards.
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From the matters communlcated wEh thosc charged wlth govemance, we determlne
thosc mattcrs ifrit riere of most stgntncane ln the audtt of tfre nninclal statements of
the current perlod and are therefoll the kGV audtt matters. We descrlbe these. mttters
ln our audftort report unless law or regutiUon precludes publlc dtsclosure abou-t tne
matter or when, lri extremely rare ctrcr.rilstancei, we deteimlne that a matter should
not be communlcated ln our report because the adverse consequences of dolng so
would reasonably be expected' to outwelgh the publlc tntercjt beneflts of such
communlcaUon.

Rcport on Odrsr lrgel and RGguhtoly Rcqulrumcntt

1. As requlred by the Gompanles (Audttor's Rcport) Order, 2016 Cthe Ordef) lssued
by the Central Government of tnrlh ln tcrmi of-sub-sectlon (11) of scctlon 743 of
the Act, we glve !n the Annexurc A, a statement on the matters spectfled ln
paragraphs 3 and 4 ofthe Order.

2. As requlred by secilon 143(3) of the Act, wG report, to the stent appllcable, that:

a We have sought and obtalned all the lnformatlon and o<planaHone whlch to the
best of our knowledge and beltef were necssEry for the purposes of our audlt.

b. In our oplnlon proper books of ac@unt a5 rcqulred by law have becn kept by
thc Company so far as appearc from our e:omlnatbn of those books;

c, The Balance Sheet, Statement of Proflt and loss lncludlng Other
Comprehenslve Income, the Statement of changes ln equlty and thc statement
of Cash Flow Statement dealt wlth by thls Rcport arc ln agre€ment wlth the
books of account;

d. In our oplnlon, the aforesald Standalone flnanclal staternents comply wlth the
Indlan Accountlng Standards speclfled under Sectlon 133 of Ete AcL

e. On the basls of the wrltten representaUons recelved from the dlrectors as on
31st March, 2O2O, and taken on record by the Board of Dlrcctorc, none of thc
dtrectors ls dlsquallfled as on 31st March, 2020 from belng appolnted as a
dlrector ln terms of Sectlon rA e) of the AcU

Wth respect to the adequacy of the lnternal flnandal controls over flnandal
reportlng of the Company and the operaUng efrectlvenese of such @ntrols,
reicr to our separate Report ln "Annexurc B'; and

f.
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FACOR ALLOYS LIMITED
REGD. OIFICE: SHREERAMNAGAR 535101,GARlVlDl, DISTRICT: VIZIANAGARAM (A.P.) CIN: 127101AP2004PLC043252

WEBSITE: www.facoralloys.in, PHONE: +91 8952 282029, FAX: +91 8952 282188, E-MAiL: facoralloys@facorgroup.in
STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2O2O

I

Sr.
No.

Particulars Quarter Ended Year Ended
31ST

MARCH,
2020

(Refer Note 4)

31ST
DECEMBER,

201 9

3lsT
MARCH,

201 9
(Refer Note 4)

31ST
MARCH

2020

31ST
MARCH,

20'tg

(Audited) (Unaudited) (Audited) (Audited) (Audlted)
INCOME

1 Revenue from operations 4.463.01 6.230.10 8.193.83 29.139.31 36.104.24
2 Other income fi.02) 118.13 11 55 2,842.20 440.44
3 Total lncome (1+2) 4,461.99 6,348.23 3r,981.51 36.544.68
4 Expenses

a) Cost of materials consumed 2.058.68 2.186.87 2.213.80 11.707.12 10.642.60
b) Chanoes in inventories of finished ooods. work-in-Drooress (293.65) 19.00 62.s8 (146.88) 1.087.40
c) Emolovee benefits exoense 410.17 461.11 558.94 'r,804.91 2.108.72
d) Finance costs 76.69 78.70 292.10 379.93 1,363.63
e) Deoreciation and amortisation exDense 65.49 57.69 61.44 239.O2 217.52
fl Power and Fuel Exoenses 2.333.18 3,019.43 3.944.14 13.052.59 15.786.19
o) Other exoenses 691.46 625.61 1.044.67 3,274.27 3,631.46
Total expenses 5,342.02 6,4/,8.41 77 30,310.96 34,837.52

5 Profit / (Loss) Before Exceptional items and tax (3.0) (880.03) (100.r8) 135.71 1,670.55 1.707.16
6 Exceptional ltems

ProfiU (Loss) on Sale /Discard of Fixed Asset 302.41 467.82 2.3',1 s59.39 1.45
ProfiU (Loss) on Sale of lnvestment (132.20

7 Net Profit /(Loss) before Tax (5+6) 1577.621 367.64 138.02 2,229.94 1,576.41
8 Tax Expense

(a) Current tax (53.69) 4.O1
(b) Tax for earlier vears
(c) Deferred tax (88.32) 253.19 43.72 1.201.83 375.30

I Net Profit /(Loss) for the period (7-8) (489.30) 't14.45 ,t47.99 't,028.11 1,197.10
10 Other Comprehensive income/(loss)

Items that will not be reclassified to Profit and Loss
Remeasurement of defined benefit plans (41.83) (3.2.41\ (147.121 (1 39.04) (129.61)

Deferred tax relatinq to remeasurement of defined benefit plans (10.53) (8.15) (51 .41) (34.99) (45.29)

Other Comprehensive income/(lossFTotal (31.30) Q4.261 (95.7r) (104.05) (84.32)

1',! Total Comprehensive income for the period (9+10) (s20.60) 90.r9 a 924.06 1,',t12.78

12 Paid-up equity share capital (Face value ? 1/- per share) r,955.48 1,955.48 1,955.48 1,955.48 1,955.48
13 Earnings per share (in t ) (of < 1/-each) (not annualised)

(a) Basic EPS (0.25) 0.06 0.08 0.53 0.61
(b) Diluted EPS (0.2s) 0.06 0.08 0.53 0.61

NOIDA
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STATEMENT OF ASSETS AND
STANDALONE

As at
March 31st,

2020
(Audited)

As at
March 31st,

2019
(Audited)

13,927.03
316.33

1.07
2,877.80

427.39

14,952.39

1.57
2,577.27
1,594.23

12.50
17,549.62 19.{37.96

1,194.2s
836.31
570.00

1,001.07
772.04
556.63

1.779.83

1,439.00

1,031.52
66.70

1,095.88
1,072.27

630.62
1,053.67

596.58

5,547.24 8,149.13

Non-current assets
Property, plant and equipment
Right of Use Assets (ROU)
Financial assets

(i) lnvestments
(ii) Other non-current financial assets

Deferred tax Asset (net)
Long Term Loans and Advances
Total non-current assets

Current assets
lnventories
Financial assets

(i) Trade receivables
(ii) Cash and cash equivalents
(iii) Other bank balances
(iv) Other current financial assets

Current tax assets (net)
Other current assets
Assets Classified as Held for Sale
Total current assets

ASSETS

Total assets 23,095.86 27,287.09

1,955.48
12.735.23

1,955.48
1 1,816.49

14,690.71 13,771.97

130.60
311.55

132.58

132.5842.15

235.44
2,643.37

251.16
2,587.12
1,261.91

985.00

33.92
2,082.66
3,184.92
2,125.49
1,268.38

4,687.17

7,964.00 13,382.54
8,406.15 13,515.12

Current liabilities
Financial liabilities
(i) Borrowings
(ii)Trade payables

Micro Small and Medium Enterprises
Others

(iii) Other financial liabilities
Other current liabilities
Provisions
Total Current Liabilities
Total Liabilities

EQUITY AND LIABILITIES
Equity
Equity share capital
Other equity
Totalequity

Liabilities
Non-current !iabilities
Provisions
Other Non-current fi nancial liabilities
Total non-current !iabilities

23,096.86 27,287.09Total equity and liabilities

NOIDA
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Statement of Cash Flow for the year ended 31st March 2020

Net ProfiU (Loss) after Prior Period ltems and Before Tax
ustments For:

a) lnterest lncome
b) Depreciation
c) Provision for Doubtful Advances
d) Loss on Sale of lnvestment
e) Gain on Sale of Fixed Assets
f) lnterest Expense
Operating Cash Profit before Working Capital Changes

Movement in Working Capital:-
a) lncrease/(Decrease) in Trade Payables
b) lncrease/(Decrease) in Other Current Liabilities
c) lncrease/(Decrease) in Other Current Financial Liabilities

) (lncrease)/Decrease in Other Non Current Financial Assets

) (lncrease)/Decrease in Provisions
(lncrease)iDecrease in Other Current Financial Assets

) (lncrease)/Decrease in lnventories
h) (lncrease)/Decrease in Trade Receivables
i) (lncrease)/Decrease in Other Current Assets

) (lncrease)/Decrease in Other Non Current Financial Assets
k) (lncrease)/Decrease in long term loans & Advances

h Generated from/ (used in) Operations
Less: lncome Tax Paid (Net of Refunds)

(Purchase) of Property, Plant and Equipment and Capital Work in Progress
Net Proceeds of Property, Plant and Equipment and Capital Work in Progress
Payment including advances for aquiring Right-of-Use Asset
lnterest Received
Net movement in lnvestments

Net proceeds/(Repayment) of Borrowings
lnterest Expense Paid

Net lncrease/(Decrease) in Cash and Cash Equivalents ( A+B+C)
Cash and Cash Equivalents at the Beginning of the year

h and Cash uivalents at the End of the

(( in Lakhs)
STANDALONE

For the year
ended 31st

2,229.94

For the year
ended 31st

9

1,576.41

(167(218.42)
239.02

0.65

(55e.3e)
379.93

2,071.73

217.52
0.81

132.20
(1.45)

4

(350.
1,392.68

277.10
(1,446.86

(e1

(486
703.11
646.42

98.96

1

762.23
461.63

30.63
(300.53)
(147.4e)
473.39
842.42
162.73
(73.ee)
31 1.55

12.50

(5.84)
2,118.87
(362.7e)
219.57

0.50

4,606.80

(769.61)

2

3,861.72

( 1 87.58
6.03

1

166.83

660.78

(3,702.17) (2,159.04
1

1

696.80
139.51

I 66.70

rrl
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Notes:
1 The aforesaid financial results have been reviewed by the Audit Commiftee and approved by the Board of Directors, at their Meeting held on 30th June,

2020. The statutory auditors have expressed an unmodified audit opinion on these standalone financial results.

2 The Company does not have more than one reportable segment. Accordingly, segment information is not required to be provided.

3 Effective 1st April 2019, the Company adopted lnd AS 116 "leases", and applied to all the lease contracts existing on 1st april 2019 using the modified
retrospective method and has taken the cumulative adjustment to retained earnings, on the date of initial application. Accordingly, comparatives for the
year ended 31st March,2019 have not retrospectively been adjusted.

4 The figures for last quarter are the balancing figures between the audited figures in respect of the full financial year and the published year to date figures
upto the third quarter of the financial year.

5 The Company elected to exercise the option permitted under section 1 15BAA of the lncome Tax Act, 1961 as introduced by the Taxation Laws
(Amendment) Ordinance,2o19. Accordingly, the Company has recognised provision for lncome Tax for the period ended 30th September, 2019 at the new
rate prescribed in the said section and re-measured its deferred tax liabilities (net) basis at the rate prescribed in the said section. The full impact of this
change has been recognised in the statement of financial results for the quarter ended 30th September 201 9.

6 The COVID-l9 pandemic has disrupted business operations due to lockdown and other emergency measures imposed by the governments. The
operations of the Company were impacted due to shutdown of plants and offices following national lockdown. The manufacturing facilities were closed on
24th March, 2020. The Company has restarted its partial manufacturing operations from 23rd April,2020.
The management has considered the possible effects that may lmpact the carrying amounts of property, plant and equipment, trade receivables,
inventories, investments, loans and other assets. ln making the assumptions and estimates relating to the uncErtainties as at the balance sheet date in
relation to the recoverable amounts, the management has considered subsequent events, internal and external information and evaluated economic
conditions prevailing as al the date of approval of these financial results. The management expects no significant impairment to the carrying amount of
these assets. However, the impact assessmenl of COVID-19 is a continuing process given the uncertainties associated with its nature and duration and
accordingly the impact may be different from the estimated as at the date of approval of these financial results. The Company will continue to monitor any
material changes to future economic conditions and the consequent impact on its business, if any.

7 Previous period figures are regrouped/rearranged wherever necessary to facilitate comparison

For FACOR ALLOYS LIMITED

-----R.K.SARAF
CHAIRMAN & MANAGING OIRECTOR

(DlN: 00006102)

Place : Noida, UP
Date: 30th June, 2020
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TO THE HETIBERS OF FACOR ALLOYS IIIIITED

Raport on Ura ludlt of thc Gonrolldrtcd Flnenclrl sletrmcntl

Oplnlon

We have audtted the acromptnyhg con$lldlted flnanclat stattmenB of Facor Alloys

Ltmtted (neremaner refeged'to as-'the XotCing Company'), and lts subsldlarles (the

Holdlng Lompany and lts subsldlartcs togethir refdrrei 
-to 

as 'the Group' whlch

comp1ie the'Balince Sneet as at Marrh 3t;2O2O, and the Statemcnt of Proflt tnd Loss

ifnd-nOrng othei compretrenstve lncome), Statement of changes ln Equlty and Statement
df Castr Fbws for thi year then ended, and notes to the flnanclal statements, lncludlng
a summary of slgnficant accounung pottcles and other oplanatory lnformatlon
(herelnafter rcfened to as'the consolldated flnandal statements'.

Iil DEPEIIDENT AUDTTORS, REPORT

In our oplnlon and to the best of our lnformatlon and accordlng to the explanaUons
glven to us, the aforesald consolldated flnanclal statements glve the lnformatlon
requlred by the Companles Act, 2013 (the "Act') ln the manner so rcgulred and glve a
true and falr vlew ln conformlty wlth Indlan Accountlng Standards prescrlbed under
sectlon 133 of the Act read wlth the Companles (Indlan Accoun0ng Standards) Rules,
2015, as amended ("Ind ASJ and other accountlng prlnclples generally acccpted ln
Indla, of the consolldated state of affalrs of the Group as at March 31, 2020, the
consolldated profit, consolldated total omprehenslve lncrme, consolldated changes ln
equlty and lts consolldated cash f,ows for the year ended on that date

Badc for oplnlon

We conducted our audlt of the consolldated flnanclal staternents ln accordance wlth the
standards on Audltlng (sAs) spedfied under sectton 143(10) of the Act (sAs). our
responslbllltles under those Standards are further descrlbed ln the Audltor,s
Responslbllltles for the Audlt of the Gonsolldated Flnanclal Statements secuon of our
rcport. We are lndependent of the Group ln accordance wlth the Code of Ethlcs lssued
by the Insuurte of chartered Accountants of Indta (IcAr) together wtth the
Independence requlrements that are relryant to our audlt of the consoltdated flnanclal
statements under the provlslons of the Act and the Rules made thereunder, and we
have fulfilled our other gthlcal responslbllltles ln accordance wtth these requtrements
and the ICAI's Code of Ethlcs. We bellerre that the audlt evldence we have dbtatned ts
sufflclent and approprlate to provlde a basls for our audlt oplnlon on the consoltdated
flnanclal statements.

Othcr lnformaUon

The Compan/s Board of Dlrcctors ts responslble for the other tnformauon. The other
lnformauon comprlses the lnformauon lncluded ln the annual Eport, out ooes 

-noi
lnclude the consoltdated flnanctal statements and our audlto/s repori thereon.

our oplnlon on the consolldated flnanclal statements does not cover the otherlnformatlon and we do not express any form of assurance concluslon thereon.

OflicoAt RaFur. NGry Delhi. Mumbrr, pune. Thans
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In connectlon wlth our audlt of the consolldated llnandal statcments, our reponstblllty
ls to read the other lnformatlon and, ln dolng so, conslder whether tlre othcr lnformatbn
ls materlally lnconslstent wlth the consolldited flnandat staterncnts or our kmwlcdge
obtalned ln the audlt or otherulsr appeers to be materlatly mlsstated. If, based o! $P
work we have performed, we conAudc that there ls a mabrlal mbstatcment of thls
other lnformatlon, we arc rcqulred to r€port that facL We hava nothlng to rePort ln tlrls
regard.

Roponclbllldcr of mlnrg.mGnt and droeG drerycd wlt{r govcrnencc fbr llrc
coneolldatcd flnanctal rtatcmcntt

The Company's Board of Dlrcctors ls responslbte for the matter stated ln sectlon 134(5)
of the Act wlth respect to prcparauon of these consolldatcd financlal statemcnts that
glve a true and falr vlew of the consolldatcd financlal posltlon, consolldated flnandal
performance, consolldated total comprehenslve incomc, consolidated changes ln equlty
and consolldated cash flows of the Group !n accordance wlth the Ind AS and othcr
accountlng prlnclples generally accepted ln Indla . The r€spectlve Board of Dlrectors of
the companles lncluded ln the Group are responslble for malntenance of the adequaE
accountlng records ln accordance wlth the provlslons of the Act for safeguardlng the
assets of the Group and for prevenUng and detecdng frauds and other inegularucs;
selectlon and appllcaUon of approprlate accounung pollcles; maklng Judgments and
estlmates that are reasonable and prudcnt; and deslgn, lmplementadon and
malntenance of adequate lnternal flnanclal ontrols, that were operatlng effecttvely for
ensurlng the accuracy and completeness of the accountlng records, rclevant to the
preparatlon and presentatlon of the consolldated financlal statements that glve a true
and falr vlew and are free from materlal mlsstatement, whether due to fraud or eror..
In preparlng the consolldaEd flnandal statements, the rcspectlve Board of Dlrectors of
the companles lncluded ln the Group are rcsponslble for asssslng the Groupt abill$ to
contlnue as a golng concern, dlsdoslng, as appllcable, matters related to golng oonocrn
and uslng the golng concem basls of accounUng unlass management either htends to
liquldate the Group or to ceasc operutlons, or has no rcalistic altemative but to do so.
Thc respectlve Board of Dlrectors of the ompantss lncluded in the Group arc also
responslblc for ovetreelng the finandal rcpordng prooess of the Group.

Audltor'c lccponrlblllUcc for thc audft of thc oonrolldatcd finendal ct hmsrt3

Our obJectlves are to obtaln reasonable assuance about whether the aonsolldatcd
flnancial statements as a whole are frce frcm materlal mlsstatement, whether due to
fraud or error, and to lssue an audltot's report that lncludes our oplnlon. Reasonable
assurance ls a hlgh level of assurance, but ls not a guarantee that an audlt cordr.lctrd ln
accordance wlth SAs wlll always detect a materlal mlssilatement when lt cxbts.
Mlsstatements can arlse from fraud or error and are consldercd matcrlal lf, lndlvEually
or ln the aggregate, they could reasonably be oeected to lnfluence the economlc
declslons of users taken on the basls of these consolldated financlal staternents.

As part of an audlt ln accordance wlth SAs, we qertlse pmfesslonal Judgment and
malntaln professlonal scepUdsm throughout the audlt. Wc also:

. Identlfy and assess the rlsks of materlal mlsstatement of the consolldated
llnanclal shtements, whethcr duc to fraud or ermr, deslgn and perform audlt
procedures responslve to thosc rlsks, and obbln audlt wldcncc that ls sulllclent
and approprlate to pmvlde a basls for our oplnlon. The rlsk of not detectlng a
materlal mlsstatement resultlng from fraud ls hlgher than fur one resulUqg fnom
ermr, as fraud may lnvolve colluslon, brgery, lntenuonal omlsslons,
mlsrcpresentatlons, or the overrldc of lnternal control.
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a Obtaln an understandlng of lntcrnal contro! rplanant to the audlt ln ordcr to
deslgn audlt procedures ihat are approprlate ln the drcumstanccs. Under Sectlon
143(3) (l) of the Act, we are also rcsponslble for expresslng our oplnlon on
whether the Company has adequate lnterna! flnanclal controls qfstem ln Place
and the operatlng efiectlvenEs of sudr controts.

Evaluate the approprlateness of accounUng pollcles used and thc reasonablcness
of accounUng estlmates and related dlsdosures made by management.

Conclude on thc approprlttcncss of use of the golng concem basls of acaounUng
and, based on tfie audlt evldence obtalned, whcther a matcrlal uncertalnty exlsts
related to arents or condlHons that may cast slgnlflcant doubt on the ComparryS
abllity to conthue as a gohg conslm. If we conclude that a materlal uncertalnty
o<lsts, we are requlrcd to draw attenUon ln our audlto/s report to the related
dlsclosures ln the consolldated flnanclal statements or, lf such dlsdosures arc
lnadequate, to modlfy our oplnlon. Our concluslons are based on the audlt
evldence obtalned up to the date of our audltor's report. However, future arents
or condlUons may cause the Company to cease to conthue as a golng concem.

&aluate the overall presentathn, structure and content of the consolldated
finandal statements, lncludlng the dlsclozures, and whether the consolldated
flnandal statements repr€sent the underlylng tnnsacuons and crrcnts ln a
manner that adtlares falr presentauon.

Obtaln sufflclent approprlate audlt evldence rcgardlng thc flnandal lnformaUon of
the entltles or buslncss actlvlUes wlthln the Group to €xpr€sts an oplnlon on the
consolldated finandal statements. We are rcsponslble for the dlrccUon,
supervlslon and performance of the audlt of the flnandal statemmts of sucfi
entiUes lncluded ln the consolldated financlal statements.

a

a

Materlallty ls the magnlude of mlsstatcmcnts ln the consolldated flnandal skitemcnts
that, lndlvldually or ln aggregate, makes lt probable that tfte economlc dcdslons of a
reasonably knowledgeable user of the flnancla! statements mry be lnf,uenced. We
conslder quantltaWe materlallty and quallhtlve factors ln (l) plannlng the scope of our
audlt work and ln waluatlng the results of our work; and (ll) to enluatc the effect of
any ldentlfled mlsstatements ln the flmnclal sbtements.

We communlcate wlth those chargcd wlth glovernancre regardlng, among otter matters,
the planned scope and Umlng of the audlt and slgnlflcant audlt f,ndlngs, tndudtng any
slgnlflcant defldendes ln Internal control that we ldenUfy durlng our audlL

We also prwlde those dtarged wlth governane wlth a statement that we have complled
wlth relenant ethlcal requlrements regardlng lndependence, and to ommunlcate wlth
them all rulaUonshlps and other mattes ttat may rcrsonably be thought to bear on our
lndependencc, and where aPpllcable, related safeguads.

From the mttttG communlcated wlth those chargcd wlth govemance, we dcErmlne
those matters that werc of most slgnlflcance ln thc audlt of thc f,nandal statemcnts of
the current perlod and are thercfore the key audlt matters. Wc descrlbe thcse matters
ln our audltor/s report unless law or regulatlon precludes publlc dlsdosurc about the
matter or when, ln exEemely rare clrtumstances, we determlne that a matEr should
not be communlcated ln our report because the adverse consequences of dolng so
would reasonably be orpected to outwelgh the publlc lnterest beneflts of such
communlcatlon.
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Othcr l{.ttGtr

The consolldated Ind AS flnamlal statdncnB tnclude thc llnandal statcments of threc
subsldlErles whlch have becn audlted by the other Audllor. ln r€spect of thesc
subsldlarles, flnancla! statements have bin furnlshed to us by the managcrnert atld
our oplnlon on the statement ln so far as lt relates to these substdlarles, whosc 0nandal
statement reflect total assets of Rs.49.23 Lakhs as on 31r March 2020, total loss of Rs.
0.65 Lakhs and net cash outflow of Rs.O.04 Lakhs for the year endd a5 cotlslderd ln
the consolldrted Ind AS flnanclal statement.

Also, One Forclgn subsldlary aompany, whose ffnanclal statements reflect total asscts of
Rs. 2,536.90 lakhs as at 31r ]larch, 2020, total rarenue NIL and net cash lnflow of Rs.
10.66 takhs for the year ended on that date, as consldcred ln the onsolldated flnandal
statements. Thls flnanclal statement ls unaudlted and has becn fumlshed to us by the
management and our oplnlon on thls consolldated llnanclal sbtement, ln as far as lt
related to thc amounts and dlsdosures lncluded ln respcct of thls subsldlary, our rcpoft
ln tems of sub sectlons (3) and (11) of sectlon 143 of the act ln so far as lt relates to
the aforesald subsldlarlcs, ls based solely on such unaudlted flnandal staternenL

Our oplnlon on the consolldated f,nanclalstatements, and our rcport on Other lcgal and
regulatory requlrcments below, ls not modllled ln rcspect of the aborrc and the finandal
statements certllled by the managemclrt.

Rcport on Otlrcr Lcgel and Rpgulatory Rrqulrcmcnts

1. As requlred by sectlon f43(3) of the Act, we repoG to thc extcnt applkable, that:

a. We have sought and obtalned all the lnformatlon and uplanaUons whlctr to thc
best of our knowledge and bellef werc nectssary for the purposes of our audlt.

b. In our oplnlon proper books of acmunt as rcqulred by law have becn kept by
thc company so hr as appeans fiom our €xamlnltlon of those books;

c. The Balance Sheet, Ststement of Pmltt and toss lndudlng Othcr
Comprehenslve Income, the Statement of changes ln equlty ard the st tcrncnt
of Cash Flow Statement dealt wlth by thls Rcport ane ln rgrccment wHr the
books of account;

d. In our oplnlon, the aforcsald consolldated flnandal statemcnts comply wtth the
Indlan Accountlng Standards speclfled under Sectlon 133 of thc AcL

c. On the basls of the wrlttcn rcprgcntltlons rccclvcd Fom thc dlrtctors as on
31st March, 2020, and taken on rccod by the Board of DlGctors, rrcrc of the
dlrectors ts dlsquallfled as on 3lst Marth, 2020 from bclng appolntcd as a
dlrector ln terms of Sectlon 164 (2) of thc Act;

f. Wlth respect to the adequrcy of thc lntcrnal llnrnclal contrcls ovcr frnanclal
rcportlng of the Company and thc opcrlUng effcctvcncss of stdr controls,
refer to our separate Rcport ln "AnnGxttt A'; and
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The consolldated flnanclat statements dlsclose lmpact of pendlng
llUgatlons ln Note No.34 ln the consolldated flnanclal poslUon of the
Group.

Provlslon has been made ln the consolldated flmnclal statements, as
requlretl under the appllcable law or accounUng standards, for materlal
forcseeable losses, lf any, on long term contmcts lncludlng derlvatlve
contrads.

There has been no delay ln transferrlng amounts, requlred to be
transferred, to the Invesbr Rlucauon and protecdon Fund by the
Company and lts subsldlary companles tncorporated ln Indla

g

Membershlp No. 046219
For and on Bchalf of
K K l{ankcclrwar t'Co.
Clrrtfr,tcd Acrriuntsints.
FRN - 105009W
UDI N : 20M621 9AMAEY9O38
Place: Nagpur
Date:30F June, 2020

Wlth respect to the other matters to be lncluded ln the Audlto/s Report ln

accordancc wlth Rule f i of Ure Companles (Audlt and Audltors) Rulcs, 2014,.ln
our oplnlon and to itrc Ucst of' our lnformaflon and accordlng to the
otplanatlons glven to us:

r)

il)

m)

cltSIEnE
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.AilNEXURE A'TO THE IT{DEPET{DEilT AUDITOR,S REFORT OF EVET DATE O]I
T}IE COI{SOLIDATED EII{ANCIAL STATE}IETITS OF FACOR ALLOYS UHITED

RGport on tho lntcmtl Flnanclnl Gontrotr undcr Gleurs (l) of Sub'lcctlon 3 of
Sccdon 143 of thc Compenlo Actr 2013 ("t|rG Acf)

We have audltcd the lntcmal flnandal controls over flnandal reporUng of Facor Alloys
Llmlted as of March 31, 2020 ln conJuncUon wlth our audlt of the Consolldated flnanclal
statements of the Company lor the year ended on that daE.

llt nagcmanfr Rcrponrlblltty for Intcrnal Flnanclal Co ntrol3

The Company's managemcnt ls responslble for establlshlng and malntalnlng lntemal
llnanclal controls based on the lnternal control over flnanclal reportlng crlteda
cstabtlshed by the Company conslderlng the essentlal components of lntemal control
sbted ln the Guldance Note on Audlt of Internal Flnanclal Controls over Flnanclal
Reportlng lssued by the InsUtute of Chartered Accountants of Indla. These
responslblllUes lnclude the d6lgn, lmplementatlon and malntenance of adequate
lnternal flnanclal controls that were operatlng effecttucly for ensurlng the ordefly and
eltlclent conduct of lts buslness, lncludlng adherence to companyr's pollcles, the
safeguardlng of lts assets, thc prerrentlon and detectlon of frauds and enors, the
accuracy and completeness of the accountlng re@rds, and the tlmely preparatlon of
rellable flnanclal lnformatlon, as requlred under the Companles Act, 2013.

Audltorr' Rccponrlblllty

Our responslblllty ls !o express an oplnlon on the Companyt lnternal flnanclal oontrols
over flnanclal reportlng based on our audlt. We conducted our audlt ln accordance wlth
the Guldance Notc on Audlt of InErnal Flnanclal Controls Over Flnanclal Reporung (the
"Guldance Note) and the Standards on AudlUng, lssued by ICAI and deemed to be
prescrlbed under sectlon 143(10) of the Ctmpanles Act, 2013, to the stent appltcable
to an audlt of lntemal Rnanclal controls, both appllcablc to an audlt of Internal Flnandat
Controls and, both lssued by the lnsUtute of Chartered Accountants of Indla. Thosc
Shndards and the Guldance Note requlre that we comply wlth cthlcal requlrements and
plan and perform the audlt to obtaln rcasonable assurance about whcther adcquate
lnternal flnanclal contnols over f,nanclal reportlng was establlshed and melnhlncd and lf
such controls operated effectlvely ln all materlal respccts.

Our audlt lruolves performlng procedures to obtaln audlt evldence about the adequacy
of the lntemal flnanclal controls system over flnandal reportlng and thelr operagng
effectlveness. Our audlt of lntcmal f,nancla! controls over flnanclal reportlng tncluded
obtalnlng an understandlng of lnternal flnandal controls over flnanclal reporlng,
assesslng the rlsk that a materlal weakness exlsts, and tesUng and erraluagng thi
deslgn and opentlng efrectlvcness of lnternal control based on the assesscd rlsk. The
procedures selected depend on the audltor's Judgement, lncludlng the asscssment of the
rlsks of materlal mlsstatement of the Consolldatcd flnandal stateflrents, whethcr due to
fraud or eror.

We belleve that the audlt evldence we have obtalned ls sufilclent and appmprlate to
provlde a basls for our audlt oplnlon on Src Compan)/s lntemal flnanclal contmls s)6tem
over flnanclal reportlng.
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Coillnurma thctl

lilcanlng of tntcrnal Flnanclal Controlr ovcr Flnanclal Reportlng

A company's lntemal flnanclal control over flnanclal reportlng ls a process deslgned to
provldc reasonable assurance regardlng the rellablllty of flnanclal reportlng and the
preparatlon of consolldated flnanclal statements for external purposes ln accordance
wlth generally accepted accountlng prlnclples. A company's lnternal flnanclal contrcl
over flnanclal reportlng lncludes those pollcles and procedures that (1) pertaln to the
malntenance of records that, ln reasonable detall, acarrately and falrly reflect the
transactlons and dlsposltlons of the assets of the company; (2) provlde reasonable
assurance that transactlons are recorded as necessary to permlt preparaUon of
Consolldated flnanclal statements ln accordance wlth generally accepted accountlng
prlnclples, and that recelpts and expendltures of the company are belng made only ln
accordancc wlth authorlsatlons of management and dlrectors of the company; and (3)
provlde reasonable assurance regardlng preventlon or tlmely detectlon of unauthorlsed
acqulsltlon, use, or dlsposltlon of the company's assets that could have a materlal efrect
on the Consolldated flnanclal statements.

Inhcrcnt UmltaUonc ol lnternal Flnanclal Controlr ovcr Flnenclal Rcpordng

Because of the lnherent lhlbtlons of lntemal flnanclal controls over flnandal reportlng,
lncludlng the posslbllity of colluslon or lmproper management overrlde of controls,
materlal mlsstatements due to eror or fraud may occur and not be detected. Also,
prorectlons of any evaluatlon of the lnternal flnanclal controls over flnanclal reporung to
future perlods are subJect to the rlsk that the lnternal flnandal control over flnanclal
reportlng may become Inadequate because of changes ln condlUons, or that the degree
of compllance wlth the pollcles or pro@dures may deterlorate.

Oplnlon

In our oplnlon, the Company has, ln all materlal respects, an adequate lntemal flnanclal
controls systcm over flnanclal reportng and such lntemal flnanclal controls over
flnanclal reportlng werc opcratlng effectlvely as at March 31, 2020, based on the
lnternal control over flnanclal reportlng crlterla etabllshed by the Company conslderlng
the essentlal components of lntemal control stated ln the Guldance Note on Audlt of
Internal Flnanclal Controls over Flnanclal Reportlng lssued by the Instlurte of Chartered

of Indla.

r

Membershlp No. 045219
For and on Bchalf of
K. K. l.lenkcthwer & Co.
Chartered Accp,unfg,nfs
FRN - 106009w
UDIN : 20046219A/tu{AFr9038
Place: Nagpur
Date:3os Junc, 2020

0rAtItt:D
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STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE AND YEAR ENDED 31ST

3rsT

2020

3IST 3l 3'r

MARCH, MARCH, MARCH,
2020 2019 20'tg

INCOME

31ST
DECEMBER,

2019
MARCH,

2020

1 Revenue from ooerations 4.463.01 6.230.10 8.193.83 29.1 39.31 36,104.24
2 Other income 211.05 146.74 530.50 3,095.1 1 852.U
3 Total lncome (l+2) 4,674.06 6.376.84 E,724.33 32,234.42 36,956.28
4 Expenses

2 058 68 2 146 A7 2.213.80 1'.t.707.'.t2 10.642.60a) Cost of materials consumed
(146.88) 1.O87.40b) Chanqes in inventories of finished ooods. work-in-oroqress (293.6s) 19.00 62.58

c) EmDlovee benefits exoense 410.93 461.96 559.73 1,808.04 2,1 1 1 .86
d) Finance costs 80.63 86.1 0 305.33 403.66 1.444.09
e) Deoreciation and amortisation exoense 50.92 68.02 19.70 256.57 204.14
fl Power and Fuel Exoenses 2.333.18 3.019.43 3.944.14 13.052.59 1 5.786.1 I
o) Other exoenses 726.30 640.48 1.062.13 3.346.3E 3.678.76

34.955.04Total expenses 5,366.99 6,,l81.86 8,167.41 30,427.4
Profit / (Loss) Before Exceptional items and tax (3.4) (692.93) (105.02) 556.92 1,806.94 2,001.24

6 Exceptional ltems
302.41 467.42 2.31 559.39 1.45Profit/ (Loss) on Sale /Discard of Fixed Asset

(132.20\ProfiU (Loss) on Sale of lnvestment
7 Net Profit /(Loss) before Tax (5+6) (390.52) 362.80 559.23 2,366.33 1,870.49
I Tax Expense

4.O',l(a) Current tax (s3.69)
(b) Tax for eadier vears
(c) Deferred tax (88.32) 253.1 9 43.72 1.201.83 375.30

1.491.18o Net Profit /(Loss) for the period (7-8) (302.20) 109.61 569.20 1,r64.50
10 Other Comprehensive income/(loss)

Items that will not be reclassified to Profit and Loss
Remeasurement of defined benefit olans (41.83) (32.41\ fi47.121 (1 39.04) ( 129.61)
Deferred tax relatino to remeasurement of defined benefit olans (10.53) (8.15) (51.41) (34,99) G5.29\

(507.63)Foreion currencv translation reserve 1.761.49 (31.72\ ( 126.91 ) 1,127.O7
lncome tax on foreron currencv translation reserve

(55.98) Q22.621 1,023.02 (591.95)Other Comprehensive income/(loss)-Total 1,730.19
11 Total Comprehensive income for the period (9+10) 1,427.99 53.63 3,[6.58 2,187.52 899.23

Profit attributable to
1.517.39Shareholders of the comoanv (319.61) 109.95 536.09 1,150.27

Non-controllino interests 17.41 (0.34) 33.1 'l 14.23 Q6.21\
Other Comprehensive lncome attributable to

Shareholders of the comoanv 1.730.19 (55.98) e22.621 1.023.02 (591.95)

Non-controllino interests
Total Comprehensive lncome attributable to

Shareholders of the comoanv 1.410.58 53.97 313.47 2.173.29 925.44
17.41 (0.34) 33.1 1 14.23 Q6.21\Non-controllino interests

1.955.lt8 1.955.4812 Paid-up equity share capital (Face value ? 1/- per share) 1,955.48 1,955./A 1,955.la
13 Earninqs oer share (in ( ) (of ? l/+ach) (not annualised):

0.59 0.78(a) Basic EPS (0.16 0.06 0.27
(0.16) 0.06 0.27 0.59 0.78(b) Diluted EPS
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STATEMENT OF ASSETS AND LIABIL]TIES R in Lakhs|

As at
March 3lst,

2020
(Audited)

As at
March 3lst,

20{9
(Audited)

14,643.16
1,686.82

316.33

1.08
2,881.34

441.63

15,748.06

1.58
2,581.01
1,608.47

12.50

56.47

19,970.36 20,008.09

195.05
1,072.27

741.05
1.053.67

604.18

1,059.42
86.16

1,194.94
845.16
570.00
132.11
772.04
683.65

1.779.83

1,447.03

4,811.80 f ,44.76

Non-current assets
Property, plant and equipment
Right of Use Assets (ROU)
lntangible
Financial assets

(i) lnvestments
(ii) Other non-current financial assets

Deferred tax Asset (net)
Long Term Loans and Advances
Total non-current assets

Current assets
lnventories
Financial assets

(i) Trade receivables
(ii) Cash and cash equivalents
(iii) Other bank balances
(iv) Other current financial assets

Current tax assets (net)
Other current assets
Assets Classified as Held for Sale
Total current assets

ASSETS

Total assets 24,782.16 27,432.85

1,955.48
13,772.31

fi05.721

1,955.48
11,605.75
fi.137.871

15,022.07 12,423.36

453.84
132.38
311.55

414.21
134.02

897.77 u8.23

235.44
2,043.58

251.28
3,106.86
1,261.96

1,363.20

2,082.87
3,185.04
2,806.88
1,268.43

5,084.12

33.92

8,862.32 14,461.26
15.009.499,760.09

Current liabilities
Financial liabilities
(i) Borrowings
(ii) Trade payables

Micro Small and Medium Enterprises
Others

(iii) Other financial liabilities
Other current liabilities
Provisions
Total Current Liabilities
Total Liabilities

EQUlTY AND LIABILIT]ES
Equity
Equity share capital
Other equity
Non-controlling interest
Total equity

Liabilities
Non-current liabilities
Financial liabilities
(i) Borrowings

Provisions
Other Non-current financial liabilities
Total non-current liabilities

24,782.16 27,432.85Total equity and liabilities
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For the year
ended 31st
March 2020

For the year
ended 31st
March 2019

Particulars

A. Cash flows from ooeratino activil

(471.33)
256.57

(559.39)

2,366.33

1,127.07
403.66

(1 73.1 6)
204.14

(1.45)
132.20

(507.63)
1,444.09

'1,870.49

(350.70)
1,330.40

14.03
(1,445.60)

(81.81)
(626.06)
705.86
(12.50)

646.65
142.04

2,968.68

762.23
299.98

30.63
(300.33)
(147.15)
505.9 t

842.85
12.50

't35.52
(57.40)

311.55

3,122.91

5,519.20
(300.23)

3,290.99
(301 .21)

5,218.97 2,989.78

(1,636.19)
2,180.86

(362.79)
472.48

0.50
417.92

(196.57)
336.05

172.01
675.49
(182.65)
804.33'|.,072.78

(3,682.70)
(3.368.05)

(1,920.88)
(1 ,1 81 .03)
(3,101.91)(7,050.75)

692.19
152.97

(759.00)
845.16

Net ProfiU (Loss) after Prior Period ltems and before Tax
ustments For:

a) lnterest lncome
b) Depreciation
c) Gain on sale of fixed assets
d) Loss on sale of lnvestments
e) Effect of change in foreign curency translation reserve
f) lnterest Expense
Operating Cash Profit before Working Capital Changes

Movement in Working Capital:-
a) lncrease/(Decrease) in Trade Payables
b) lncrease/(Decrease) in Other Current Liabilities
c) lncrease/(Decrease) in Other Current Financial Liabilities
d) (lncrease)/Decrease in Other Non Current Financial Assets
e) (lncrease)/Decrease in Provisions
f) (lncrease)/Decrease in Other Current Financial Assets
g) (lncrease)/Decrease in lnventories
h) (lncrease)/Decrease in Long Term Loans & Advances
i) (lncrease)/Decrease in Trade Receivables

(lncrease)/Decrease in Other Current Assets
k) lncrease/(Decrease) in Other Non Current Financial Libilities
Cash Generated From/ (used in) operations
Less: lncome Tax Paid (net of refunds)
Net Cash Generated From/ (used in) Operatinq Activities(Al

B. Cash Flow from lnvestino Activities:
of property, plant and equipment and capital work in progress

proceeds of property, plant and equipment and capital work in progress
including advances for aquiring Right-otUse Asset

lnterest received
Net movement in lnvestments

in Minority interest of Subsidiary company

Net proceeds/(Repayment) of Long Term Borrowings
lnterest Expense Paid

Cash and cash equivalents at the beginning of the year
Balance at the end of

Statemont of Cash Flow for the year ended 31st March 2020 (? in Lakhs)
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Notes:
1 The aforesaid financial results have been reviewed by the Audit Committee and approved by the Board of Directors, at their Meeting held on 30th June, 2020. The

statutory auditors have expressed an unmodified audit opinion on these consolidated financial results.

2 The Company does not have more than one reportable segment. Accordingly, segment information is not required to be provided.

3 The consolidated unaudited financial results includes the results of the Company and its subsidiaries (herein referred to as the Group). ln the previous year, the
Company had opted to publish consolidated financial results on an annual basis. Accordingly, the consolidated financial results for the quarter ended 31st March
2019 have been approved by Holding's Company Board of Directors and are not subjected to audit by the statutory auditors.

4 The figures for last quarter are the balancing figures between the audited figures in respect of the full financial year and the published year to date figures upto the
third quarter of the financial year.

5 Effective 1st April 2019, the Group adopted lnd AS 1 16 "leases", and applied to all the lease contracts existing on 1st april 2019 using the modified retrospective
method and has taken the cumulative adjustment to retained earnings, on the date of initial application.Accordingly, comparatives for the year 6nded 31st
March,2o19 have not retrospectively been adjusted.

6 The Holding Company elected to exercise the option permitted under section 115BAA of the lncome Tax Act, 1961 as introduced by the Taxation Laws
(Amendment) Ordinance,2o'I9, Accordingly, the Holding Company has recognised provision for lncome Tax for the period ended 30th September, 2019 at the new
rate prescribed in the said section and re-measured its deferred tax liabilities (net) basis at the rate prescribed in the said section. The full impact of this change has
been recognised in lhe statement of consolidated financial results for the quarter ended 30th September 201 9.

7 TheCOVID-I9pandemichasdisruptedbusinessoperationsduetolockdownandotheremergencymeasuresimposedbythegovernments.Theoperationsofthe
holding Company were impacted due to shutdown of plants and offices following national lockdown. The manufacturing facilities were closed on 24th March, 2020.
The Company has restarted its partial manufacturing operations from 23rd April, 2020.
The managemenl has considered the possible effects that may lmpact the carrying amounts of property, plant and equipmenl, trade receivables, inventories,
investments, loans and other assets. ln making the assumptions and estimates relating to the uncertainties as at the balance sheet date in relation to the
recoverable amounts, the management has considered subsequent events, internal and external information and evaluated economic conditions prevailing as at the
date of approval of these financial results. The management expects no significant impairment to the carrying amount of these assets. However, the impact
assessment of COVID-19 is a continuing process given the uncertainties associated with its nature and duration and accordingly the impact may be different from
the estimated as at the date of approval of these financial results. The Company will continue to monitor any material changes to future economic conditions and the
consequent impact on its business, if any.

8 Previous period figures are regrouped/rearranged wherever necessary to facilitate comparison.

For FACOR

CHAIRMAN & MANAGING
(DlN: 00006102)

Place
Date

Noida, UP
30th June, 2020

Corporate & Head Office: Shreeram Bhawan, Tumsar-441 912, District: Bhandara (Maharashtra)

NOIDA


